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CJ fl b~ fl m1tJ1:; fld 1?111fl1 ab~ fl'Vl 1eiil fl61bbfl:;fl.:] t vi~er~'UoLJB b?l'U €J b U'Uervi'.:i.:i1'U 1frJ1 "i):; b U'Uer~'UoUe:J b61'Ue:ivilvi'-run 11A ® 
" " " 

b~e:iflvi1e:i 1~nm:w V11fliib vil'lvibzje:i~e:i 1vi'11~'Uim?1'Ue:im:;v11rn1tviCJ1~?t"il11'1 b6li'U rn1b?1'Umein?111e1m um~"il vi1e:i 
' ' 

1.ffzje:JUflflflli11:W 1?11 V11ffU~'Uflflfl~'U:W1 b?l'Ue:J11 fl1 bb Vl'U b lJ'U~'U 
' ' 

1 'Llmruvier~'U-b'm?1'Um1CJvib?1'Um1m~1?1111 b?t'Um1m~1"il'Ufl11?1vimCJ 1vi'111~m"il~h b il'U 
" ' 

.:J1'U 1'111! rn fl6111tJ1:; m ® 11 fl1 al~ fl'Vl1Bilfl ?lbvl fl ru:; m1:w fl11~"il 11!ll1 ~1;1 fl11tl1:; m m1fl1a b~fl'Vl1BtJfl61Vl1ei 

e:i.:ir1m1u~vi11ci1'U-:ij.:iV11'1?1e:i'Vi' CJ01-W "i):; 1,xer~'UoLJ'm?1'Ue:ii1'U~bb"il.:Jbbfl:;bb611?1.:ivi~n~1'Uviv1111Xbzje:i 1l'l11er~'Uim61'Ue:i 
q 'U &.!I 'U 

?111!11tlvll b tJ'U.:Jl'U \9111! bB fl6111U 1:; fl11?111 fl1 ab~ fl'Vl 1€JUfl ?t11Xb61~"il ?l:W'U1tU Vil fl rl1~bb"il.:J 1~ b U'Uvi-ru~.:i 1vi' e:J .:Jrl fl 11 
" 

u~V111ci1'U-:ij.:iV11'®€l'Vi'CJ01u ii~vi5vi"i):; 1~fo-b'm61'Ue:ivi1e:i 1~fo11ri1'lJe:i.:ier~'U-b'm?1'Ue:i11CJi!'U vr.:ider~'UoLJ'm?l'UBvi'.:i 
' " " 

fl~111~ii~vi5t.~tJfl~ei.:iri11i~1t1V11e:iri1b~tJVl1tJ11'11 "il1nmr1 m1u~V111ci1'U-:ij.:ivi1'111~Vlt151u 

ct . ..v ne:J'Ufl.:J'Ul:W 1 'U61ruru1 e:i.:ir1m1u1vi11ci1'U~.:ivi1'111B'Vi' tJ51U m"iltJ1:;ml'!t1m~fln11 ., ., ' 

tJ1:; mm1ri1a t.~ fl'Vl1Biln 61 vi1 fltl11fl!J11iifl11 fl ):;v] lvi b-b'1~n~ru:;~~'Lli e:i b?l'U e:ivi'IJ'U:; rn1tl1:; m ®11mvi1Bvi1vi' 

-ru m1A'1?1 b~ e:i fl ii ~flt.Id:; 1t161ltl ~i:w n 'U vi1eiiici1'U 1vi' t.~ t1 nu er~'U-b' m61'U B11 t1~'U vi1e:i-rr®'lJ11.:i m1bb-d.:i-rr'Ue:i ~1.:i b ll'Uu11:w 
" 

V11ei?l:wt1ei:wn'Un'Utr~'U-LJ'ei b?l'Uel'nCJ~'U vi~ei b41mhvh 'Ufll'H?l'Um1m V11eiciei11m:;v11m1'Vl"il11'l~'U1® 1 'Lifl11b?l'Ue:J 
" ' 

11fl1 

ct.~ Vl1fler~'UoLJe:Jl?l'Ue:J~.:JbU'U~tl1:;fl€JUfl11 SMEs b61'Ue:J11fl1?1.:Jfll111fl1~1?1®'lJeM~~'UoLJB 
'U 'U 'U , 'U 

b?f'U€J11tJ~'Um~bfl'U~BtJfl:; @)0 11XmJ1CJ.:J1'U'lJeJ.:J-r~-:ij®~€J~®41.:i"illfl~tJ1:;fl€)'lJfl11 SMEs ~.:Jfl~11 t®tJ~®b~CJ.:J .. " 



~1 ~u~~'Uif m?J'Ue:Jzj'l b U'U~th::: miu n1'~ SM Es zj'l b?l'Um1ri1?1'l ffhnfl1~1?1vi'LJei'l~~'Uif m?J'U m1t.1~'U hJ bn'U~ei CJ r;i::: 
'll 'll 'll , 'U 

(9)0 ~:u:::b~CJn:i.nv11i;rt!Jt!J11~bi1'LI brl 11CJ 

i:r~'Uif ei b?J'Uei~ b ll'Un:u mT~1:uri'1~:u::: 11ii'~'Vl5(?11m 11flV1rt.:i ~ bif 1~1:uri' 1'Vlm1 CJ:u::: ~ ei.:i 
'II 'II , 

~I v bu'We.J'th:::nei'Ufl11 SMEs 
'II 

~.:id i:r'th:::neium1 SM Es ~:u::: 11ii'bb~:u~eili11'U11fl1mm11ri'Vlrt'l :u:::~ei.:i:W 
'II 

l'l b~'Wi;rt!Jt!J1?!:::61:u m11u'\.J~Vi'W111J nu11 A1~ b61'Uei 1 ufl#.:iJ'Ubb~1:W~r;il°i111:u n'U 1~ bfl'U~'1A1'LJ €l'l11CJ 1~t?l11J'tl'U1Vl~~'U 
"" 111 ... vi:::b'UCJ'W 1nu 61611. 

ct.~ V11ni:r~'Liif m?J'Ueizj.:iii1"1i~th::: ne:ium1 SM Es bb!'ib U'U'Uflfl'1u11:u~1~~ei61ru·1n~1 'VlCJ 
'll \I 'I QJ 

----- .. ,-- -1:1-~-v --- - - ---- --~- '·~------- ., ------·---- - -~- - ·- -~---; - -- -~-·~·-- -- -_ ,---~:- --· ~---~--·-- --~-· ---~-- -- . 

'Vl°1e:iu~uflf1'1Vi~~ ~.:i:Uu(?l 1ii n n'Vlm CJ 1 'Vl CJ b?J'Wei11A1?1.:i n-J111fl1vl161~'tlei.:i~~uif ei b61'U ei"lfo b uuu AA'1u11:u~1Vii11~~ei , dJ '\I , 'U , 

61''1J'll1 ~1 vi CJVl~mJ~'4Afl~~ ~~~.:i~ 'U(?11:Un!)Vl:IJ1CJ'tlei.:ivh.:i'\.J1::: b 'Vlf"l hJ bfl'U~ei CJ~::: rn 1 ~mb CJ'l1'U'tle:J'l-r-'!~~~ei'Vl~ei ~ ~ 

~1'1'11 n ~~uif ei b?ltrnzj,:i b U'W'4 Aflr;iu1111~1~~ei61 '1J'111 ~1 'VlCJVl°1tiu~'4 fl flf;l~~ ~ ~'l~'Wmll n!)Vl:1J1t.11 'Vlt.1~-m~11 

~~'Uif ei b?f'We:J~ b U'Un:u n 11~1:1Jri'1~:u::: 1~~'Vl5mm11flV1rt.:i ~ boV1~1:uri'1'Vlm1 CJ:u:::~ei.:i 
'II 'II , 

b uu~'\.J 1::: n tiu m 1~ b U'Ul.Jfl Ar;iu1";J:u~1~ ~ti61''1J'll1 ~1 'Vl CJ'Vl°1tiu~ '4Afl'1~~111 ~.:i~'U(?111J n~Vl:i.n CJ 1 'Vl CJ 

b. 
0 QJ ii I ii 

n1'a'Vl16'1ruru1:u1-:inei6'1'a1-:i 
"'"' 

~'ll'U::: m 1'\.J1::: m~11fl1B b~ n'V11eiun~:u::: ~ei'lvh61ruru1~1'l(?l 1:u bb uu61ru ru1 ~'l1:::u 1 uif ei 
\I v v v v 'I 

C9l.rn Vl~eiv11ifti(?lfln\lbU'Uwu.:i~e:inuti.:ir1m1u~m1~1u~.:iw!~tiYICJmu mCJ1'LI rn i''LI 'Llua'~:u1fl1'LI~1~1'rnb~.:i brn::: • 
:u:::~ei'l11.:i,,,~mh:::nu61''1J'1J1b l!wi\'1 m'Ub~'Ub vl1nu~tiCJr;i::: ct 'tlti'l11A1fi1~1.:i~'\.J1::: mV111mfa~ffv11€J'un~ 1 ~ 

ti'lr1m1u~m1~1'U~'l'Vli'~eiYICJu1iW~~ti 111'LI'tlru:::vh61ruru11v1CJ1-V'Vl~fltl1::: nueici1.:i,,,rt.:imh.:i 1~ i;i'.:i!'lei 1 't.Jd . ... ... 

b.<9l b~'U61~ 

b.~ b ~fl'Vl°1e:JV111vJv'i~Li'W1 m1b~'U~'l~1 CJ zj\l b U'U b~fl'Vl~eJ~11'VJvJf;1\ll'U~m off b~A'Vl°1ti~11vJvi 

J'U '1111:::!'im~1VltJ1ffi 'Ul'Uvl161''1J'1J1 Vl~el ne:J'Ul'UJ'U 1~ bfl'U bO l'Uvl1fl11 

b.brl 'Vlu.:i~ti~1'\.J1:::nu'tlei.:iuu1A11m CJ 1 u'\.J1::: b 'VIP! m:ul'i'1eici1.:i~Aru:::m1:um1u 1CJ'U1CJ 

n1V1u~ i;l.:i1:::u 1 uif ei (9).cs: (C9>) Vl~ei:u:::b ll'U'Vlu.:i~ei~1'\.J1:::nuB b~ n'Vl1tiufl~(?11:ui6m1~m11uru~nm'ln1V1u~ . ... 

b .cs: V1u.:i~ei~1'\.J 1::: n u'LJ ei.:iu ~~'Vl b~'W'Vl'LI 'Vl~eiu~~'Vl b~uviu'Vl~fl'Vl-r~ 8mlii'foeiu rui(?l 1 ~ 
'I 'I , QJ 

'\.J1::: fl€J'U fl'1fl11b~'U'Vl'Ub ~ eJ fl11~ 1 fU'IJcJ bbr;i:::tJ 1::: fl €J'Uli1fl'1~ 1'\.J1::: nu (?111Jtl 1::: fl 1 f"l'tl €J.:Jli'U1A11bb vl\l'\.J1::: b VJ f"l 1 'Vl CJ (?111J , . 
11CJzjeJ'U~~'Vlb~'U'Vl'W~li'U1f111bb vi.:i'\.J1::: b'Vlf"l 1 'Vlmb~\l bl CJ'U 1 ~'V111'U bVICJffW b'11l 1 m.ff m:u\1l1tiV1'lVlU'l~€1~1'\.J1:::nu'tleJ\l . ' 
omm1~Aru:::m1:um1u 1CJu1t.1n1'Vlu~ i;l.:i1:::u 1 uifei (9).cs: (C9l) • 

b.ct oW'Uoum-r~u1r;i 1'VlCJ ... 
Vl~n'\.J1:::nud:u:::~u 1~1V1CJ 1~iJV1tim dCJmCJ 1 u @)er 1u'Llua'vi:u1fli'u~~'IJ'W:::m1'\.J1:::mm1m 

'II 

fa~fl'Vl1€1'Ufl~ (~1u~1.:i) ~u:u1fliftie..iflW'W(?11:1J61'ruru1~1.:ibb~1 
'U 'U v v 

I II I ca. 
frl. f'l1\11-:lbb~~fl1'a\11llb-:t'l.J 

ei-:ir1 m1u~m1~1u~-:i,,,1~eiYI CJB1u ~:::~1t.1fl1~1.:i~-:i hi' 11:um~:u~fi1 b ~:u \91 r;iti vi :uum~~u &"1 
' "' I 

bb~:::rh1i~1ti~.:itl1.:ibb~11V1ti~ei11ri1bV111Tn:1.JbU'Wbflru6V'l bb'1:::n1V1uvim1~1m~ubllu ~1'W1u rn -:i1~ i;J'ld 

.:i1111~ @) bllu~1u1'Ub~u1 ueY(?111~eiCJr;i::: @)ct 'tlti-::ifi1~1.:i b~ei~fo~1'l 11i1'\.J~u~'l1u ~vi~.:ibai 

1 vJvh ~fa11ei'\.Jmru'\.J1~\\'1b?l11 'l"J~1 bb~:::11-:!611CJ 1 vJr\11'1Jti\l1\l'11 LP-cs: ,LP-b bb'1~ LP-b'll b?f~~b~CJ'tJ~€JtJ 1 ~bb~lb?!~'1 
' 



mCJ1'U bo l'U 

-:i1vi~ b bllu'11u1ub1u1u5m11e:iCJ'1::: cro '1le:i-:ir11:5'1-:i brie:i~fo:5'1-:i1~uBu~-:i1u ~vi~-:ib?t1 

1 vJfh bb'1::: Lfll.J 1 vHh 'Vlfal.JvY-:i11-:ia1CJ 1l'Jvh1'1~b?11\lb~CJu1aCJ 1vtbb~1ba1:vmCJ 1u ~o 1u 

-:i1vi~ rn < -:i1viaviV11CJ) bllu:il1mm1u 1 u51'r:i1~8CJ'1::: met '1J8-:ir11~1-:i bnm~fo~1-:i1vi'uiiu~-:i1u 
' " dJ 

rl8?1~1-:i1:::uu1'\l'Jvhbb?l\l?fl1,'.J ru tl'U'U1~?f'Vl1,'.JV1'11\JVJ8,'.J~'U 8'U.tl.@-OOC9l<9l ?11CJU1'ULflf1Vl~8 - U1'UU,'.J~'l.Jbbvl eJ1b.fl8 

bi'.i8-:i8VICJu1ii ~-:iV11'vie:iVICJu1iJ bb'1:::-:i1u~u., (911l.J1U bb UUbb'1:::11CJ f111bb~1 b?l~:u~-:i'V!l.JV1 b~CJu~e:iCJtinvi'8..:i fl1ut11u , • I 'U ,, 

Yl~8l.J'll'U~1mfl~eM-.ijn1 8 8 mn n?tmu~ n8?1~1-:i bbf;l :::uBllii-:i1u~-:iV1l.Jvi 1 vtbb6\1 b?t~:v b~CJu~8 CJ 11l.Jvr..:iv11?1mu~ 

ne:i~i1-:il~?t~e:JJ~n1tiufa c.J_ t11Jl.J~o_iV1u011l u"'q!qi1 . 

w:. el(i]"a1fi1tJ-!u 

f11ufom:w61 qiq.J1~1..:i bb uuVf 1 CJ bBnm1u1::: mvi11fl1 B b~ nvi1tl'u rnH1 V!~8off 8 (91 n f;l,:i:5'1-:i b uu 
., 

Q.I d 0 Q.J ail 

V1m?tm1:::mvn..1vi vi-:iu 

~-® mru~~tu:5'1-:it!1-:i1u~fo:5'1..:i 1u:5'1..:i61h-:i1 V!~~'Uvl1~n'Vl8V1V!ti\l LVlCJ hJ1~t'U8'Uf;U1(91\11f1 
'U 'U , Ill/ 

8-:i r1m1u~V111~1'U~\l'V!l vi e:i~ CJLi1U \!::: n1V1'UV1A 1'1.J foii'\'1V1tu m1~ 1~u~-:imi 11 b llu '11mu18 CJf;l :::@o. oo '1l8-:i1..:i b1'Ll 
' 

" V I <V 

'118\l,'.!l'U:V1\l'lJ1\l'U'U 

~.b mru~~tu~1..:iuBu~~vi61q.Jqi1:5'1..:in8?1~1..:i 'Lle:irnV1tia:v1n.LJ'e:i ~-® :u:::n1V1uvif11ufo 

b U'U11CJl'Ub U'U'1°1'U1'Ub1tJmCJ~11 'LleJ(9111~eJCJf;l:::o.bct '1l8\111fll\11't..!:5'1..:i 

~. n11-ruu1:::nuf111:w~11~un~~8\I • 
~'lJu:::m1u1:::mvi11A1fa~nvi18un~"li..:i 1~v1161ruru1:5'1..:i (911:1Jbb'U'U ~..:i1:::u 1'Ll.LJ'e:i @.rn V!~Bi8 
'U v II.I 'I 

(Plf)f;l\1~1\1 b U'UV!U\l~mbGi'1 bb~ mru :V:::vl8\I tuu1::: tl't.J fl11l.J"l111V1U n'W~8\l '1J8,'.!\11'U~1\I~ bnV1~'Uil1CJ1 m:m::: nm hJtf tl CJ 
' 

n11 b tJ U'U~Vl:V1 nl'U~eJ\IAn11U~V!11~1'U~\IV!lV18~CJLi1il1~folJ8'U\11'U LV1CJvl8\l~'U~Vln11"1l8lJ bb61ll.Jbbm'1J 1 m-ff 
' 

m11vi'~l1i'..:ib~:W.fl1CJ 1 'Ll @ct l'U uut1vi\11ffJ'Ll~1~-ruwil..:ifl11:w"l111viun"Wfa..:i 
' 

G>O. irB6l\11u~vi51 um-a~u-Hm6luenb~:::~u 61 

@o.® L1ur11~1..:iii'\'1V1tu..:i1'U~l\lfl~-:id 1~m:v1rn1muu1:::mru11CJ~1CJ u1::::6'1ll-:iuu1:::mru 

'W.i'l.bctbct 

11fl1nm-:i..:i1une:i?1~1..:i1:::uu 1l'J~1i 1 ufl#..:id bUtJb1'U'~\1~1J cs:,~bct,~®~.ocs'. 'Ul'Vl 

(~~1'Ubtl1bb?f'U?f8\l'Vlri'Uvt1~'Ubb U V1 ~8 CJ~'U btl1U1'Vl~?I (911\1 fl) 

@o. b Lri 8B\I fl m 1u~V111~1'U~ \!Vil V1 e:iVI CJ LiTU1~~vi b~8n~~'Uoff8 b?l'U a11CJ1vi 1 vtb U'U~tu~ 1..:i 
' " " 

bbf;l::: 1~(91f1f;l\1:5'1..:i (911:1Jf111U1:::mvi11fl1Bb~nvi18iln~bbkJ i51e!tu~1\l\l:::vl8\li..:iV1~at!1~\l'1J8\lll1b~eJ\11'U~1\l~\ln~11 
" 

b.LJ'1m:v1n~1..:iu1:::b 'Vli'l bbrn~'1J8\1Jul'i'8..:it!1boff 1m 1viCJvn:lb~a 1ub~'U'Vl1\l~i1b~v1 viCJ b~i..18~ bbf;l:::?11m1ti 1 V!u~m1tu-uu 
" 

1vi' (911:w~ t~:w'U VJ ~11 m1m:::vi11..:ifllJ'U1fl:wu1::: m i'1n1 Vl'U vi ~~ u .rr e:i b?l'U e:i zj ..:i b ll'U ~tu 41..:i :v::: l'i' 8\1unu11VJ1l.J n f1V!l.J1 CJ11 
d.!I '\I 'U 6..J d.J 

" i.I I .c:.. ~ ..:::il<v.::::t 

m CJ f111?1\l b?l'llJ f111'Vl1W'lJCJ'U11 Vl\l'U 

(@) bb:il'..:im1i..:iV1~8t!1~..:i'1J8\111i'..:in~11b.LJ'1m:v1n~1..:iu1:::b'Vli'1~8ml.Jb:il'1vh mCJ1 u f'll 

l'U UU~\I bb~l'U~ er-ru~'i-:ii..:i'Vl~8~f)'1Jtl\J:U1 n ~1-:i'l.J1::: b 'Vl i'1 b l'Ubb~ b U'U'1J f)\l~-!~:W't.J(Pl ~11m1n 1:::'Vl11,'.JfllJ'U1fllJU1::: f11i'1 " ~ 

CJmfo1V!u11vin1vim~8~i..!1vi' 
' 



(Iv) ~lilrn'.i 1Vi~-:i'IJe:i.:iv1'.:in~TJU'.i'.i'Vln11ilm1e:i 1 'Vlti Vl1m1e:i~liii1'Vl5L"lim~ ti1nrn1e:i 1 'Vlti 
' 

;u1n~1.:itl'.i~L 'Vlflmt!-:ith~ L 'Vl\311 'Vl ti Ll'im~;u~ 1vi'-rue:i'Uru1i;i;u1flmm<il1vh 1 VJU'.i'.i'Vl fl~-:i'IJmJ'U 11ilm1e:i~'Ll~i11'llL1e:i 
' v ' 

1 'Vl EJ ~\l"il~ l?i'el.:i 1\?lruel'U ru1(;) L"li'UJ'Uri el'UU '.i'.i'Vlfl6llel.:J"1-:J L1el~'U Vl1el b U'U'IJ el.:J~r\i:!J'U(;l~';h nTrn'.i~'Vl'.il.:J l°l:!J'U1 l°l:!J , v , d.9 

't.h~mfltim1'LI1VJU'.i'.i'Vln11ilm1el~'U 
' 

(m) 1'Llmru~hhJ~u~m:iJ (<9>) Vf1el (Iv) ~fo<il1-:i"il~tile:i-:i1'u~lili;i1:1.Jn!]V1mEJ11~1ti 
I ~ .c:it. ~ 

fl 1 '.i?l.:J L?l '.i:!J n 1'.i'W 1 ill"ll tJ'U 11 

@>O.m er~'U-iJ B b?l'U Bzj\l el .:Jrl fl1'.iU~Vf1'.i~l'U :ij'.:JVfl VlBVl tJ51-Q1\?l\9'1i1 b~ B fl bb~l hJ1 tJvh~ru ru1Vf1B 
'U 't QJ v 

ii 1J ~J V ~ 1 .::ii O CV 1~ V ({ .:::t. I 1U V CV e:i1 .c:it. cv cv 
"UB\?lflrt..:l-;;11\l b u'UVIW(;'leJD1tl '\.Jb'Jp'J'VlfflVl'\.J®. ®.'1'.i~'U _ 1 b \J"l.IB !r'J eMAfl1'SU".i'l/!1 'Sf!1'W'OJ·W!1'°lff¥H:JD"l'U'1~1'U'v~~f)t/'.i~A1.J ·· 

- - -- - - - --- 'I -- - - - q - - - - - - -

nT~~'UoU m?l'Uel V11m~EJ n~el\l "il1 nerelel nV1-U'\l~el~1U'.i~ n'U fl1'.i~'U-iJ el L?l'UelVl'UVl LL"1 ~ el1"il~"il1'.iill1 L~EJ fl ~m 1Vl"lllil1-ff 
" 

ri11:1.J L~tiV11ti5'U c~1ii) '.i1:1.J~-:i"il ~~"il1'.iru11 ViL u'Uer~-:i.:i1'U mm~ Lu tiu m~'Vl'.i1.:i m '.iri'1-:i11 v11 EJ m'.i~ lil~e:i~lil 41.:i LLG'l~ 
" 

fl1'.iU~'\111'.i~?l\ilfl1fl1'~ ' ... 
@>o .cs: e:i-:i r1 fl1 '.i'U~V11'.ici1u~ .:i'Vli' lil elVf tJ51U?l\l1'Ui!1'Vl~~"il~ LLrll 6/n ~:!J b~:!J b~ el'U 1 "U Vf~fa-irm11V1'Ulil 

' 
1 mL uu~ruru1V11el-iJeli;inm41-:iL U'UVIU\l~el 1 VJL U'U 1 tJi;i1:1.Jm1m i1'U'IJB\l~11!n-:i1mfo fl1'.i?l\l?llil (~1li) 

'V QJ 'U , 

@lo.er 1 'Llfnru~Leln?l1'.iLL 'Lluvi'1ti Leln?t1'.itl'.i~mlil'.i1mfa~ fl'Vl'.ie:iDn61d lim1:1.JililVf1mLt!-:in'U 
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